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City of ¥oodstock

12453 Hwy 92, Woodstock, Georgia 30188
770-592-6000 - 678-388-6350 (Fax)
www.woodstockga.gov

November 13, 2018

Honorable Donnie Henriques, Mayor,
Members of the City Council, and
Citizens of Woodstock, Georgia

Ladies and Gentlemen:

The Comprehensive Annual Financial Report of the City of Woodstock, Georgia, for the fiscal year ended June 30,
2018, is hereby submitted as mandated by state statute. The statute requires that the City of Woodstock, Georgia
issues a report on its financial position and activity on an annual basis, and this report is to be audited by an
independent firm of certified public accountants. Responsibility for both the accuracy of the data, and the
completeness and fairness of the presentation, including all disclosures, rests with management. To the best of
our knowledge and belief, the enclosed data is accurate in all material respects and is reported in a manner
designed to present fairly the financial position and results of operations of the various funds and component
units of the City of Woodstock, Georgia. All disclosures necessary to enable the reader to gain an
understanding of the City’s financial activities have been included.

The firm of Nichols Cauley & Associates, LLC, a firm of certified public accountants, audited the City of Woodstock’s
financial statements. The goal of the independent audit was to provide reasonable assurance that the financial statements
for the fiscal year ended June 30, 2018, are free of material misstatements. The independent audit involved examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements; assessing the accounting
principles used and significant estimates made by management; and evaluating the overall financial statement
presentation. The independent auditor concluded, based on the audit, that there was a reasonable basis for rendering an
unmodified opinion that the City of Woodstock’s financial statements for the fiscal year ended June 30, 2018 are fairly
presented in conformity with generally accepted accounting principles (GAAP). The independent auditor’s report is
presented as the first financial section component of this report.



Accounting principles generally accepted in the United States of America require that management provide a narrative
introduction, overview, and analysis to accompany the basic financial statements in the form of Management’s
Discussion and Analysis (MD&A). This narrative can be found immediately after the Independent Auditor’s report.

REPORTING ENTITY

The financial reporting entity (City of Woodstock) includes all the funds of the primary government, as
well as all of its component units. Component units are legally separate entities for which the primary
government is financially accountable.

The City provides a full range of services to its estimated 31,564 citizens. Some of the services which are
available to those residents include police and fire protection, court systems; the construction and
maintenance of highways, streets and infrastructure; buildings and grounds maintenance, tax collection,
planning and zoning; building permitting and inspections, recreational activities and cultural events; and
inherent administrative services. The city also provides water and sewer services and stormwater
management services, which are shown as Enterprise Funds in this report.

GOVERNMENT STRUCTURE, LOCAL ECONOMIC CONDITION AND OUTLOOK

Established in 1897, Woodstock, Georgia is a leader in Metropolitan Atlanta in amenity based living, offering
an excellent corporate environment for companies seeking the most effective solutions to relocate their
facilities and their employees. The City of Woodstock’s population increased 36% between 2010 and 2018 and
currently is home to 31,564 residents; Woodstock continues to be poised for additional new, planned growth in
the next decade. Woodstock is the gateway to the beautiful North Georgia Mountains, with convenient access
to major airports - Hartsfield Jackson Atlanta International and Chattanooga’s Metropolitan.

Woodstock’s blend of small town charm within reach of big city attractions makes it an attractive choice for
many metro area residents. Homes range from $60,000 to $1 million offering a wide variety of elegant,
southern living. Woodstock’s local area golf clubs include Eagle Watch and the Towne Lake Hills Golf Club.
Eagle Watch with its Arnold Palmer design offers a 72-hole course, while Towne Lake’s 18-hole
championship course offers a challenge in a beautiful setting. Both golf courses are representative of the rolling
green hills and wooded countryside unique to the foothills of the north Georgia mountains.

Within an easy ride, the northwest mountains of Georgia offer a wide range of family fun for nature lovers
from camping, nature hikes, white water rafting and access to several lakes and over 13 State Parks. Part of
Cherokee County, which formed in 1830 from land held by the Cherokee Indians, Woodstock also offers
access to the rich history of Native Americans in Georgia. Lake Allatoona, an 11,860 acre lake, also offers
recreational activities. As part of Atlanta’s metropolitan statistical area, Woodstock with its convenient location
between Chattanooga and Atlanta, offers access to major national and international sporting events and cultural
arts.

The governing body of the City is the Mayor and Council, which appoints a City Manager. The Mayor and
Council are empowered to levy taxes, establish fees and utility rates, adopt a budget, appoint committees and
take other actions within the jurisdiction consistent with their function as a policy-making body. The City
Manager is responsible for the daily operations of the City government in accordance with the policies of the
Mayor and Council.

The local economic condition is improving for the City of Woodstock as the net assessment of property in the
City saw an increase of 18.14 percent from $1,046,090,740 to $1,235,898,234. The unemployment rate in
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